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MISSISSIPPI

VA Form 26-8322(Home Loan
Revised January 1974, Use Op-
tional, 8ectlon 1810, Title 38
U8.C. Acceptable 10 Fedsra
National Mortgage Assoclalion
{Amended May 1088}

DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS DEED OF TRUST, made and entered into this  3rd day of July , 1997 , by and between

DAVID M. JUSKO, a single man

» hereinafter called Grantor;
THOMAS F. BAKER, 1V
» hereinafter called Trustee, and
FT MORTGAGE COMPANIES D/B/A FIRST TENNESSEE MORTGAGE COMPANY, INC,

» & corporation organized and existing under the laws

of

THE STATE OF KANSAS

» having its
principal office and
post office address at P, 0. BOX 146, MEMPHIS, TN 38101

, hereinafter called
the Beneficiary;

WITNESSETH, That the Grantor, in consideration of the debt and trust hereinafter mentioned, and the sum of One
Dollar ($1.00) to the Grantor paid by the Trustee, the receipt whereof is hereby acknowledged, does by these presents
grant, bargain, sell, convey and warrant unto the Trustee, the following-described property, situated in the County of
DESQOTO , and State of Mississippi, to wit:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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together with all buildings and improvements thereon or that may hereafier be erected thereon and the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion and
reversions, remainder or remainders, rents, issves and profits thereof, and all rights of homestead, and all fixtures now or
hereafter attached to or used in connection with the premises herein described and in addition thereto the following
described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty, and are a portion
of the security for the indebtedness herein mentioned;
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TO HAVE AND TO HOLD the same unto the Trustee and unto his successors and assigns, forever.

IN TRUST, HOWEVER, to secure to the Beneficiary named above, the payment of a certain promissory note of even
date herewith in the principal sum of
Seventy-One Thousand Four Hundred and 007100 Dollars ( $71,400.00 ), with interest from date at the rate of
Seven and 95/100 per centum ( 7.95 % )
per annum on the balance remaining from time to time unpaid; principal and interest being payable at the office of
FT MORTGAGE COMPANIES D/B/A FIRST TENNESSEE MORTGAGE COMPANY, INC.
in P, O. BOX 146, MEMPHIS, TN 38101 » or at such other place as the holder may designate, in writing
delivered or mailed to the Grantor, in monthly installments of
Five Hundred Twenty-One and 42/100
Dollars  ( $521.42 ), commencing on the first day of August , 1997 , and continuing on the first day of each month
thereafter until the principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of July , 2027

The Grantor, in order more fully to protect the securtiy of this Deed of Trust, does hereby covenant and agree as
follows:

1. He will pay all and singular the principal and interest and other sums of money payable by virtue of the note
secured hereby and of this lien, at the times and in the manner in said not and hereinafter provided. Privilege is reserved
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received.
Partial prepayment, other than on an installment due date, need not be credited until the next following installment due
date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of the note
secured hereby, he will pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) on the first day of
each month until the note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable to
renew the policies of fire and other hazard insurance on the premises covered by this Deed of Trust, plus taxes
and assessments next due on these premises (all as estimated by Beneficiary, and of which Grantor is notified) less
all sums already paid therefor divided by the number of months to elapse before one month prior to the date when
such ground rents, premiums, taxes, and assessments will become delinquent, such sums to be held by
Beneficiary in trust to pay said ground rents, premiums, taxes, and special assessments,
(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:

() ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;

(I} interest on the note secured hereby; and
(II) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the Grantor
prior to the due date of the next such payment, constitute an event of default under this Deed of Trust. At
Beneficiary’s option, Grantor will pay a "late charge" not exceeding four per centum (4 %) of any installment
when paid more than fifieen (15) days after the due date thereof to cover the extra expense involved in handling
delinquent payments, but such “late charge™ shall not be payable out of the proceeds of any sale made to satisfy
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby.

3. If the total of the payments made by Grantor under (a) of paragraph 2 preceding shall exceed the amount of
payments actually made by Beneficiary as trustee for ground rents, taxes and assessments or insurance premiums, as the
case may be, such excess shall be credited on subsequent payments to be made by Grantor for such items or, at the
Beneficiary’s option as trustee, shall be refunded to Grantor. If, however, such monthly payments shall not be sufficient
to pay such items when the same become due and payeble, then the Grantor shall pay to Beneficiary, as trustee, any
amount necessary to make up the deficiencyt

Such payments shall be made within thirity (30) days after written notice from the Beneficiary staling the amount of the
deficiency, which notice may be given by mail. If at any time Grantor shall tender to Beneficiary, in accordance with the
provisions thereof, full payment of the entire indebtedness represented thereby, Beneficiary shall as trustee, in computing
the amount of such indebtedness, credit to the account of Grantor any credit balance remaining under the provisions of (a)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this Deed of Trust resulting in a public
sale of the premises covered hereby or if Beneficiary acquires the property otherwise after default the Beneficiary shall
apply, as trustee, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired,
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the amount then remaining to credit of Grantor under (a) of paragraph 2 precedmg, as a credit on !he u§erest accrued and
unpaid and the balance to the principal then remaining unpaid on the note secured hereby.

4. The lien of this instrument shall remain in full force and effect during any postponement or extension of the time of
payment of the indebtedness or any part thereof secured hereby.

5. He will pay all and singular the costs, charges and expenses, including reasonable attorney’s fees incurred by
Beneficiary bacause of the failure on the part of the Grantor to conform and comply with his obligations and duties under
the term of the note secured hereby and of this Deed of Trust; and if such failure results in a sale under a foreclosure
hereof, said fee shall be TEN

per centom (10.0 %) of the total indebtedness as of the date of sale.

6. Upon the request of the Beneficiary the Grantor shall execute and deliver a supplemental note or notes for the sum
or sums advanced by the Beneficiary for the alteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30)
days after demand by the creditor, In no event shall the maturity extend beyond the ultimate maturity of the note first
described above.

7. He will not commit, permit, or suffer waste or deterioration of said property or any part thereof, and in the event of
the failure of the Grantor to keep the buildings and other improvements now or hereafter on said premises in good repair,
the Beneficiary may make such repairs as may reasonably be deemed necessary for the proper preservation thereof, and the
sums s0 paid shall bear interest from date at the rate provided for in the principal indebtedness, shall be payable thirty (30)
days after demand, and shali be fully secured by this Deed of Trust.

8. He will continuously maintain hazard insurance, of such type or types and amounts as Beneficiary may from time to
time require, on the improvements now or hereafter on said premises, and except when payment for all such premiums has
theretofore been made under (a) of Paragraph 2 hereof, he will pay promptly when due any premiums therefor. All
insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof shall be held by
Beneficiary and have attached thereto loss payable clavses in favor of and in form acceptable to the Beneficiary. In event
of loss the Grantor will give immediate notice by mail to the Beneficiary, who may make proof of loss if not made
promptly by Grantor, and each insurance company concerned is hereby authorized and directed to make payment of such
loss directly to the Beneficiary instead of to Grantor and the Beneficiary jointly, and the insurance proceeds, or any part
thereof, may be applied by the Beneficiary at its option either to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of foreclosure of this Deed of Trust, or other transfer of title to the
said premises in extinguishment of the indebtedness secured hereby, all right, titie and interest of the Grantor in and to any
insurance policies shall pass to the purchaseror grantee. -

9. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines or impositions,
except when payment for all such items has theretofore been made under (a) of paragraph 2 hereof, and shall promptly
deliver the official receipts therefor to the Beneficiary; and in default of such payment by the Grantor, the Beneficiary may
pay the same, and any amount 50 paid by the Beneficiary shall then be added to the principal debt named herein and shall
be secured hereby.

If the Grantor shall well and truly keep and perform all the covenants and agreements in this Deed of Trust, and in the
note hereby secured and well and truly pay off and discharge the said note and other indebtedness secured hereby, then this
conveyance shall be null and void, but otherwise shall remain in full force and effect and at the request of the Beneficiary,
the said Trustee, or any successor appointed in his stead, shall sell the premises covered hereby at public auction for cash
to the highest and best bidder, during legal hours, at any front door of the
county courthouse of
DESOTO

County, State of Mississippi, after giving notice, by advertising and posting as required by law,
of the time, place, and terms of sale, and out of the proceeds arising from such sale, the said Trustee, or any successor,
shall first pay all the costs and expenses of executing this Trust, including a reasonable compensation of said Trustee; next,
said Trustee shall pay the balance of the indebtedness hereby secured then remaining unpaid; next, said Trustee shall
reimburse the Department of Veterans Affairs for any sums paid by it on account of the guaranty or insurance of the
indebtedness secured hereby; and lastly, any balance remaining in the hands of said Trustee shall be paid to the Grantor.
The Beneficiary, or any subsequent holder of the note is hereby authorized and empowered to appoint and substitute
another Trustee in the place of the Trustee named herein, at any time, by writing, duly signed and acknowledged and
recorded in the county or counties where the premises covered hereby aresitvate, and such appointee shall have full power
as the Trustee herein, together with &1l the rights and privileges thereunto belonging. If the holder of the note is a
corporation, its president or any vice president may select and appoint such substituted Trustee. No one exercise of this
power of appointment, power of sale, or any other power or right given in this Deed of Trust shall exhaust the right to
exercise such power, but all rights and powers herein given may be exercised as often as may be necessary to achieve the
perfect security and the collection of the indebtedness secured by this Deed of Trust until said indebtedness is fully paid
and discharged. At any sale made to enforce the Trust herein given, the Beneficiary, or any person in interest, may become
a purchaser, and upon payment of the purchase price, the Trustee shall execute a deed of conveyance, which conveyance
shall vest full and perfect title in such purchaser upon payment of the purchase price.

The Grantor hereby assigns to the Beneficiary any and all rents on the premises covered hereby and authorizes the
Beneficiary, by its agent, to take possession of said premises at any time there is any default in the payment of the debt
hereby secured or in the performance of any obligation herein contained, and rent the same for the account of the Grantor,
and to deduct from such rents all costs of collection and administration and to apply the remainder of the same on the debt
hereby secured.

The Grantor further covenants and agrees that in case of a sale, as hereinabove provided, the Grantor or any person in
possession under the Grantor, shall then become and be tenants holding over and shall forthwith deliver possession to the

purchaser of such sale, or be summarily dispossessed in accordance with the provisions of law applicable to tenants
holding over.
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If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code, such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provision of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include
the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term "Beneficiary® shall
include any payee of the indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

IN WITNESS WHEREOF, the Grantories have hereunto set their hands the day and year herein first above written.

pssl M [SEAL)

DAVID M. JusKo

Signed, sealed and delivered in presence of:
[SEAL]

[SEAL]

[SEAL]

STATE OF MISSISSIPP] )
) ss:
COUNTY OF DESOTO )

Personally appeared before me the undersigned authority in aad for said County, the within named DAVID M. JUSKO,
& single man who acknowledged that he/she signed and delivered the foregoing instrument on the dateand year therein

Wﬂ%

Nofary Public

Given under my hand and seal this 3rd day of July, 1997.

My commission expires: 11-03-2000

This instrument was prepared by: GOELDNER & WALSH,P.A., ATTORNEYS AT LAW, 8705-B NORTHWEST
DRIVE, SUITE 9 P. O. BOX 1468 , SOUTHAVEN, MISSISSIPPI 38671-1468 3%z- 7700

File No.: TUDR7037
Page 4 ol 4
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EXHIBIT “A”

LEGAL DESCRIPTION

LOT 22, SECTION A, WELLINGTON SQUARE SUBDIVISION, IN SECTIONS 27 & 28,
TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 40, PAGE 41, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPIL.

Property Address: 7037 Tudor, Horn Lake, Mississippi 38637
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. MISSISSIPPI HOME CORPORATION
MORITGAGE ADDENDUM BKO9I8P6O 1LY

FOR FlHIA INSURED LLOAN ONLY

THIS TAX-EXEMPT FINANCING RIDER js made (his 3rd_ day of __ July L1997 and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, Deed to Secure Debt or
Security Deed ("Security Instrument") of the same date given by the undersigned ("Borrower") 1o secure BDorrower's
Nole to

FT MORTGAGE COMPANIES D/B/A FIRST TENNESSEE MORTGAGE COMPANY, INC.
("Lender") of the same date and covering the property described in the Seenrity Instrument and located at:

7037 Tudor, Horn Laké, Mississippl 38637

In addition to the covenants and agreetments made in the Security Instrinent, Botrower and Lender further covenant and
agree as follows:

Lender, or such of ils successors or assigns as may by separate instrument assune responsibility for assuring compliance
by the Botrower with the provisions of this Tax-Exemp Financing Rider, may require immediate payment in full of all sums
secured by this Security Instrument if:

(a) All or part of the Property is sold or otherwise transferred (other than by devise, descent or operation of law) by
Borrower to a purchaser or other transferce:

(1) Who canuot reasonably be expected to occupy the properly as a principal resident within a reasonable time afler
the sale or transfer, all as provided in Section 143 (¢) and (iX2) of the Inteinal Revenue Code; or

(2) Whe has had a present ownership interest in a principal residence during any part of the three-year petiod
ending on the date of the sale or transfer, alf s rovided in Scction 143 (d) and (i)(2) of the Internal Revenue Code
(except that "100 percent™ shall be subslitwicd for "95 pereent or more” where the latter appears in Section 143
(d)(1); or

{3) At an acquisition cost which is greater than 90 percent of the average area purchase price (greater than 110
prercent for largeted area residences), all as provided in Section 143 (c) and (i)(2) of the Internal Revenue Code; or
(4) Who has a gross monthly income in excess of |15 percent of the applicable median income (140 percent of the
applicable wedian family income for a purchaser or transteree of a residence in a targeted area), except that 100
percent il 120 percent shall be substituted for 115 pereent and 140 pereent, respectively, if the purchaser or other
trans(eree has a family of fewer than three (3) individuals, all as provided in Sections 143 (D and (i)2) of the
Baternal Revenue Code; or

() Borrower [ails to occupy the property described in the Security Instrament without prior written consent of Lender
or its successors or assigns described at the bepinning of this Tax-Exempt Financing Rider; or

(c} Bottower omits or missepresents a fact that is material with respeet 10 the provisions of Section 143 of (he Internat
Revenue Code in an application for the loan secured by this Security Instrument.

Relerences are (o the Internal Revenue Code of 1986 as in effect of the date ol execution of the Sccurity Instriiment and are
deemed to include the implementing regulations.

BY SIGNING BELOW; Borrower accepts and agrees Lo the terms and provisions in this Tax-Exempt Financing Rider,

/4 Ler G-

Borrower 7Dave Jusko

Co-Borrower

d day of July 19 27

Sworn_and subscribed befare me this 3r ,
X V() ¢ =

Nu‘llary Public
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MORTGAGE ADDENDUM
FOR VA AND FmHA GUARANTEED LLOANS

+

The rights and obligations of (he partics 1o the attached Deed to Secure Debt and the Note which is secured by
the Deed (0 Secure Debt are oxpressly made subject 1o this Rider. In the event of any conflict between the

provisions of (his Rider and the provisions of the Deed 1o Secure Deblt or Note, the provisions of this Rider shal|
conlrol, :

1. The Borrower agrees that the Lender or its assignee may st any time and wilhout prior notice accelerate
8l payments due under the Deed 1o Securs Debi and Note and exercise any other remedy sllowed by law,

including foreclosure, for breach of the Deed to secure Debl or Note, and it is hereby agreed 1o be a breach of
the Deed 1o Secure Debt and Note if: ;

8. The Borrower rents the property without the prior written approval of Mississippi Home
Corporation, and then only for the time period prescribed by MHC or, for a period of more than six (6) mon(hs,
fuils to occupy the property; or

b. The Borrower fails 1o abide by the agreements contained in the Morigagor's Aflidavil, or if (he
Lender or MEIC finds any statement contained in the Affidavit 1o be untrue when made; or

¢. The Borrower sells, assigns or transfers (he property or an interest therein (including, withoul
limitation, land contracts, wrap around financing and assumptions) withoul the Lender's and MUC's prior writien
consent. Lender and MHC shall not consent 1o any transaction in which the Note, and ihe Deed to Secure Debt
and this Rider are to be assumed by the Buyer(s) where the Buyer(s) does not meet the eligibility requirensents
of MHC then in efect for an Eligible Borrower under its Home Loan Pcogram, including, but not Yimited {0, any
applicable income limitations or requirements (hat the Assumplor not have owned an interest in a principal
residence during the prior three (3) years, unless (he property is localed in & “1argeted area”, as defined by the
Internal Revenue Code, where the property sold, assigned, or (ransferred does not meel the then applicable sales
or purchaso price limitations of MHC's Program, or where (he property is not intended 1o be occupied by the
Assumplor as his or her principal residence.

2. The Borrower understands that this loan has been made from funds obtained for public purposes and
(hat the agreements and statements of fact contained in the Morigagor's Afidavit and the conditions sel forth in
paragraph | above are necessary conditions for the granting of (his toan,

3. The Rorrower agrees that the Lender or its assignee may impose a late charge in the amoun of four
percent {4%) of cach monthly payment of principal and interest whicl is more (han filloen (15) days delinguent
provided, however, that such late chargs may be collected only one (1) 1ime on a specific installment and no late
charge may bes collecied on a pertial payment resulting from the deduction of a late.charge from a regular
scheduted payment. !

4. The Borrower agrees that no fisture advances will be made under the Deed to Secure Debi or the Note
withoul the consent of MHC.

NOTICE TO BORROWER

This document substantislly njodifies the tenns of the Note and the Deed (o Secure Debt for this Joan. Do no
sign it unless you read and understand il

I hereby consent (o the modification of the terms of tho Deed fo sccufs Debi and the Note which are contained in
this Rider.

+

Dated this 3rd day of July ' 19 97

Borrowe%f Dave Jusko -Co-Borrower

July

Sworn and subscribed before me this 3rd day of
19 97

MWZZ( (/ f,%’”" : Sent

My Commission Expires

ISBI8SIPPI STATE VIDE NOTARY Pu%agg ,
ISSI0N 1< ES NOV, 3, 2000
Mﬁﬁg STEQAL{. NOTARY SERVICE

RB 009 08/5



